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1. Mykagmuma

Bazopatu momusu Yymxypun TouukuctoH mytooukn Konynu Yymxypuum TouwkuctoH «ap
Oopau Kap3W JaBlaTi Ba Kap3W a3 4OHMOM maBiar kadonatmodaniyaa» a3 24 nexabpu comu 2022,
Ne1923 yxmamop acT 6axucoOorupruu xamMayoHn0a Ba Mydaccaan Kap3u JaBIaTHPO Iel oapa.

Broyuterenn omopun «XucoO6oT oua O6a kap3u AaBiaTud Yymxypuu TOYUKHUCTOH» XHUCOOOTH
omopue Mebomman, ku a3 younbu CappaécaTu Kap3u JaBlaTid Ba 4ajaOW CapMOSTy30pPHXOH JaBIaTHU
(CKO4YCH) Bazopatu momms TUOKM Ba3uda Ba BakoiaTxon Oa 3MMMAaall Ty30INTaIlyda Taxus
rapauaaact.

Xanadu acocun HaUIpU UH OIOJIJIETEH MEITHUXOJ HAMYAAHU UTTHJIOOT Ba MaBIYMOTH IAXJIIOP
0a yomeaun Baceb ouJl 0a Ba3bM Kap3u AaBIaTHU OepyHa Ba JOXWIMM KulBap meboman. bromnerenn
OMOD# TaxJIUIU MabIIyMOTpO nap 6ap HaMerupam, 3epo xanad aap oH acT, ku 6a ucrudoaabapangaron
MMKOHMSIT JIOJIa IIABA/T MABIYMOTPO 0apor TAaXKHUKOTH MYCTaKIIN Xy HCTU(Oaa HAMOSH/I.

Bbronneren 4ganmBanmxou ~OMOpH, AUArpaMMaxo, MabIyMOTH YMYMid Ba IPUHCHUIIXOU
OaxucoOrupupo map Oap Merupam, a3 uymia (Gaporupi, METOAOJOrUs, TacHU(DOT, MaHOab, COJHU
MOJIMSIBA, MHUYHUH OaBpUAT Ba MyXJaTH Hampu OroiuieTeH. A3 yymuta, gap OroJuieTeH Tabpudxou
craHmaptTud 0Oab3e MahxyMxo Ba HCTHIOXXO€, KM Jdap HMIOPAKyHHH Kap3u [aBiaTi uctudoma
MenliaBaH, 0apou GpaxMHIIK OeXTapy XOHAH/IA ITEITHUXOT IITyIaaHI.

Bromnerenn Maskyp nap acocu HuzoMu naopakyHuu Kap3 Ba TaxIMIIA TaH3UMU MoJmsBi (Debt
Management and Financial Analysis System — DMFAS)-u UNCTAD Taxusi rapaumaacTt, Ku nap
novpan kymMaku texHukun Kotnboru masmatuu IlIBeiitcapus oun 6a macbanaxou ukrucoawn (SECO)
TICIITHUXO/T 1I1y1aacCT.

2. Xamadxou Hamp:

e OwMoJa HaMyJaHU OMOPH Kap3 MyTOOMKHM KOMJAXO Ba CTaHAAPTXOM OailHanmMuiani, TO Ku
UMKOHM MyKouca 00 jaurap KumBapxo (apoxaM rapaaa Ba CO3MOHXOM OaiHanmMmwuiami,
CapMOSITY30pOH, MyXaKKMKOHH WJIMiA Ba YOMean Baceh 00 COXTOPHU Kap3UU KHUIIBAP HTMHOC IIaBaH/I.

e [lemHuxonq HaMyJaHM MabIyMOT oW Oa Ba3bU Kap3u KumBap 00 Makcaau OanaHn
OapaomTaHN caMapaHOKUH UAOPAKYHUH Kap3 0apou TAbMUHU PYIIIN YCTYBOPH UKTHCO/#A Ba PYIIIL.

3. ®@aporupii

Hap wanBanu aporupi a3 pyin 06axmxou Kap3rupaHia HUIIOH Ba MyaiisiH IIyaacT, K1 KaJoM
HaMyu Kap3 6a kagom 6axi Ba 3epbaxin qoxui kapaa mryaaact. Kapsu bouku mmwmun TouyukucToH Ba
Oaximm xycycii 6a MH XHUCOOOT IOXMJI Kapja HalllygaacT, 3epo Bazopatu Monust 6axUcOOTUPHUH HH
0axmxopo aHYOM HaMeIuxal.

Hap xonatu 3apypit, Oaxmu cTaHAAPTUM MHCTUTYTCUOHAJIUU Kap3rMpaHia Jap 4aaBajixo 0o
3epOaxiii MHCTUTYTCHOHAJI MBa3 Kapaa MellaBaj, TO MabIyMOTH Mydaccaatap Ba MypMa3MyHTap
TIEIITHUXOJT TapIa/I.



YAJIBAJIN ®APOTHPHU KAP3 IAP BIOJUIETEH

Kap3a
BAXIIIXO Bepyna Hoxumni
baxmm gaBiati XyKkyMmart XyKymar Xa Xa
MakoMOTH MaxaJuTuu XOKUMUSIT Xa He
Bbaxmm nurapu | baxmm paenatuu | boHkn Myt He He
JaBJiaTi MOJIUSBI
Hurap Gaxmu | He He
JlaBIaTUA
MOJIUSIBI
baxmu gaBnatuun raiipuMmolnussi (60 Xa He
kadoyaT 1aBIaTH)
baxuu xycyci bo xadonatu nasiati He He
be xadomaTu gaBnati He He

4. Merononorus

NuaTnxo6m yaaBanxo Ba TacHU(OTHU MENTHUXOIIABaHIa 1ap acocu «/actyp oun 6a omopu kaps,
gaaBaiaxou omopin-u UNCTAD Taxust nrygaacr.

Max3zanu Mabiaymot: CappaécaTu Kap3u JaBiaTi Ba 4ajlOu capMosAry30puu aasnatuu Bazopatu
Mol 6apou OakaArupuu MabIyMOTH Mydaccall oua 0a Kap3xo Ba KOFa3XOM KUMATHOKH [aBiari, a3
qyMila aMmMaiuéTxo, TaxUsu MabJIyMOTH 4aMbOacTid Ba xuUcoOOTX0 ouj 0a Kap3u Oaxiid AaBlaTi a3
Hwuszomu nnopakynuu xkap3 Ba taxjuian TaH3uMu MonusiBit (DMFAS)-u UNCTAD uctudona mebapan.

Tabaum MabIIyMOTH Kap3 0a acbOopH yMyMid: 0apou Taxusu 4aJBaIXOW 4aMbOACTH MabIyMOTH
Kap3 6a acvopu ymymii, ogatan 6a nomapu UMA (USD) € comoni (TJS), 60 Taptudu 3epuH Tadaun
JI0/1a MEeIIaBa/I;

* Humonauxangaxom 6aKMMOHIA: XaHTOMU TaOIMJI JOJAHU MabIyMOTH OaKuMoHIa 6a Joiapu
HNMA € comoH# KypOu achop 0a caHau XMco0oTH UCTU(hOAA Kapaa MeIaBa/.

* HuimoHauxaHaaxou rapauir: 0apou TabauT MOJaHU HUIIOHJAMXAHIAXOU rapauil 6a moiuiapu
NMA € comon#t KypOu achop aap py3u aHqyoM EpTanu amaauéT uctudoma Oypaa MemaBa.

5. Capyanmmmaxou MabIyMOT

CapuamMan acocud MablIyMOT Oapod OMOPHM Kap3 HU30MU MTTHIOOTHM Kap3HW JaBiIaTi
Mebomaa, ki a3 yoHuou Cappa€caTu Kap3W JaBjiaTii Ba 4ajOW capMOSITYy30pUM AaBIaTi TaBacCyTH
Huzomu nnopakynun kap3 Ba taxiauian tansumu Monusisit (DMFAS)-u UNCTAD unopa kapaa memasa.

Kypbu acsop: KypOoXxou achope, KU 0apou Taxwsil MabIyMOTH Kap3 ucTtudoaa MermaBaHa, a3

Bonku muumnn TouukucTOH (KypOXou Xappy3an achop) rupudTa MelaBaHI.
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6. JlaBpusT, TAKBUMH HallIp Ba MacChYJIHATXO

WHu OromreTeHn oMop# Sk MapoTrba Jap K coJl Hamp Merapnaai. Jlap osHaa Machanand HalIpu
HUMCOJIau OH MaBpumau Oappacit kapop nopan. docunan BakT OGapoW Taxusid XUCOOOT SIK CEMOxa
Mmeboman. bromerenn HaB6aTi MabayMoTpo 0a xomat 31 nexabpu comu 2026 nap 6ap rupudra, Moxu
arnpenu coimm 2027 HaIp xoxa IIy.

7. HxTtrcopoT Ba capxapdxo

KAP3JINXAHIAT'OH

BOP bouku Ocuénn Pyt

ABP Accorcuarcusau balinanmunanuu Pymin

CIACH Xazunan Cozmonu Jlasnarxou Comupkynanmgan Hadt (OITEK)
BATP Bbouku ABpynouu Tayaua Ba Pymin

b1P bouku Hcnomun Py

OKPUA ®oumu Kysetitnu Pymnn Ukrrnconn Apabd

dCP ®onau Cayauu Pymig

XBA Xasunan baitHamunannn Ackop

BAC Bbouku ABpynouu Capmosrysopi

DOAMP ®onau Appyocuénn MybTaaunarap/iosii Ba Pymin
OFBPK ®onau baitnanvmunanuu Pymau Kumosap3sit

BOCH Bonku Ocuéun Capmosirysopun Muadpacoxropit
CAKHU Cannyku Amonatxo Ba Kapsxoun Urtamus (CDP - Italy)
QEDS Omopu cemoxan Kap3u OepyHa

QEDS CranmapTi MaxCycu MaxHCO3UH MabIyMOT

GDDS Huzomu ymymMun naxHcO3HH MabIIyMOT



ACBHOPXO:

cyT
MMA
EBPO
IOAH
JIK
PAC
XMK
hii|
JIAMA

Comonun Yymxypun TouukncToH
Hommapu Uénotn Mytraxuman AMpuKo
EBpo

HOanu Xwuroit

Huuopu Kysaiit

Puénu Apabucronu Cayai

Xykykxou Maxcycu Kapsrupit

Junopu Ucnomit

Hupxamu AMopatu Mytraxugan Apad



YAIBAJIXO OHJI A KAP3

Kucmu 1. Xuco6otr yamsbacTii onj 6a kap3u 6epyHa Ba JOXWIi

Yansanu 1. Kap3u napaoxtHamniyan 0axiiny JaBiaTi, a3XyaKyHA/OapopuIll Ba XM3MaTPACOHUN
Kaps.

YanBanu 2. XauMu yMyMUHU Kap3u OepyHau NapAOoXTHAIIYAa, a3XyaAKyHi/6apopull Ba
XU3MaTPAaCOHUHU Kap3.

Yansanu 3. MaBkeu yMyMuUHU Kap3u AaBiaTil.

Yansanu 4. Kap3u nasnartii a3 pyiu pe3suiecHTUU Kap3AUXaHIaroH Ba HaMyIM BOCUTAU Kap3il.

Kucwmu I1. Yaasanmxou cranpaptuu QEDS Ba QPDS

Yansanu 5. MaBken yMyMUU Kap3u OepyHa: OaxIu JaBiaTii Ba Kap3XxoM TaxTH KadoJjiaTu naBnaTi
a3 0axIm Xycyci a3 pyiu MyxJjIaTu apJAOXT Ba BOCUTaXOH Kap3i.

Yansanu 6. Kap3u OepyHa 00 achopu XOpHuil Ba Kap3u BobacTa 0a acbopu Xopuyi, 0a XxoaaTu
oxupu conu 2025.

Yansanu 7. YaaBaau MapaoxXTxo ouja 6a Xu3MaTpaCOHUM Kap3u OepyHau mapAOoXTHAIIYAa a3 pyiu
3epOaxiIu MHCTUTYTCUOHAINHU Kap3rupaH/a.

Yansanu 8. Kap3u OepyHan Oaxinu naBjaaTi Ba Oaxmu xycycuu 00 kadoaaT 1aBiiaTi
TabMHHIIY/IA: HAMYIU Kap3IUXaHIa Ba MyXJIaTH MMaPIOXT.

Kucwmu II1. Xuco6otu ymymit oua 6a Kap3u yMyMHH JaBlIaTHA OepyHa Ba HIOPAaKyHUH JaBJIaTi

Yaasanu 9. Kap3u 6epyHan napaoxTHaIIyan 0axIiny UI0paKyHUH NaBlIaTh a3 pyiu HaMyIu
Kap3auxaHjaa.

Yansanu 10. A3xyakyH#i/0apopulny kap3u OepyHa a3 pyin 3epOaxiiym HHCTUTYTCUOHAITHA, MyXJIATH
MapIOXT Ba HAMYIW BOCHUTA.

Yamsamu 11. [TapaoxTxo ons 6a Xu3MaTpaCOHUM Kap3u OepyHa a3 pyiu 3epdbaximm
WHCTUTYTCHOHAIMH Kap3TUpPaH/IA.

Yansanu 12. [MapaoxTxo onn 0a Xu3MaTpacoHUU Kap3u OepyHan OaxIiny UIOPAKYHUH JaBiIaTi a3
Py HaMyIu Kap3auXxaHaa.

Yansanu 13. Kap3u OepyHau mapAoXTHAITYyand OaxImy UA0PaKyHUH JaBjIaTi Ba aMalIuETX0 a3
Py HaMyIu Kap3auxaHaa.

Yansamu 14. Kap3u OepyHau mapAoXTHAITYy AW OaxIy UIOPaKyHUH JaBaTi Ba aMalIuETX0 a3
pyitn acbopxo.

Yaasanu 15. JypHaMou ceMoxau XM3MaTPACOHUHU Kap3u OepyHan OaxIiv UIOPAKyHUU IaBIATH a3
pyiiu MyXxJIaTi HOTUIOUN TAPAOXT Ba HAMYIN BOCUTA.

Yansamu 16. lypHaMou COJTOHAW XU3MATPACOHUU Kap3u OepyHau JAaBiaTi a3 pyin HaMyIu
Kap3auxaHaa Ba HAMYyIU aMaJTuET.

Yanasanu 17. JypHaMou coloHaU XU3MATPACOHUH Kap3u OepyHau NapAOoXTHAIIYAanu UAO0PAKYHUU
nasyaTi 6a oxupu commm 2025 a3 pyiin HaMyau Kap3auxaHaa Ba HaMyOu aMajIueT.

Yansamu 18. Kap3u OepyHau mapIoXTHAIIYIan OaxIiyd UIOPAKYHUHU TaBIATH a3 pyin HaMy I
(habOTUATH UKTUCOIH.

Yaasamu 19. Yxgagopuxou HaBU JaBiiaTii oun 6a Kap3u OepyHa.

Yansamu 20. XaumMu MabIarxou a3xyaHallyaa a3 pyiu yXaaJ0puxou AaBjIaTuu OepyHa a3 pyin
HaAMYIH Kap3IuxaHaa.

Yansaau 21. CoxTopu Kap3u OepyHau JaBiaTi a3 pyitl HaMy1 Ba MebEpu (Hou3xo.

Yansanu 22. Kap3u OepyHau JaBnaTh a3 pyln MyXJIaTH ITApAOXT Ba TAPKUOU aChbOPH.

Kucmu IV. Xucob6otr ymymii onj 0a Kap3u JOXUITAA AABJIATIA.
Yaneamu 23. Kap3u JOXWINH JaBjati a3 pyin HaMyIu MebEPU POU3ii.

Yansanu 24. Kap3u qoXWINUW AaBiaTii Ba aMaTuETXO0 a3 pyin 0axImym HHCTUTYTCHOHAITUN
Kap3auxXaHaa.



Yansanu 25. [TapmoxTxo oup 6a Xu3MaTpacOHUU Kap3U JOXUIIUU JIaBJaTi a3 Pyl HAMYIU BOCUTA.

Yaasanu 26. YaaBanu napJ0XTH KAP3U JOXUIUY MAPJOXTHANTYAU JaBiaTi O0a X0JIaTh OXUPU COJIH
2025.

Kucmu V. Xuco60T onn 6a BOCHTax0M Kap3uy MyOMIJIAIIaBaHAAH JaBJ/IaTH.

Yanpanu 27. Hatrnyaxon My3051ax0 ouj 0a KOra3xord KIMaTHOKH aaBiaTi nap coiau 2025.
Yansanu 28. Kora3zxou KUMaTHOKH Kap3# Jap MyOMIUIOT a3 pyiu 6030p Ba Oaxmim
WHCTUTYTCUOHAIMHA SMUTEHT.



Kucmu 1. XucoboTm yaMmbbacTtii ona 6a kap3u 0epyHa Ba JOXWIIN.

Yaasamm 1. Kap3u napaoxTHaIyqau 6axmm JaBiaTi, a3XyaKyHii/0apopHuIl Ba XU3MaTPACOHHH Kap3.

MIJIJTMOH, 60 KypOu ackop 0a xoyaTu oxupu AaBpa (Oaxusu Kap3) € caHau aHYOMHU aMaJIUET (Yapa&Hu mapaoXTXo)

2021 2022 2023 2024 2025

UMA Comomii NMA Comomii NMA Comomii NMA CoMoHii NMA CoMoHii

Kapsu yMymii 3738.77 42 248.20 3750.74 38266.61 3720.51 40 766.01 3649.77 39901.07 3373.84 31212.45
3299.80 37 287.87 3279.71 33 460.96 3306.12 36 225.44 3229.65 35308.11 2 875.34 26 600.63

Kapsu 6epyna

438.97 4960.32 471.03 4 805.65 414.39 4 540.57 420.12 4592.96 498.50 4611.82
Kapsu noxuiit
XauMy YMYMHH a3XyaKyHi/6apopuin 268.84 3039.46 247.45 2728.56 224.47 2449.21 207.35 2250.99 271.64 2 513.04
Kapsu 6epyHa 236.12 2 669.46 220.96 2 448.56 192.17 2099.21 153.54 1 670.99 164.09 1518.04
Kapau goxuit 32.72 370.00 26.49 280.00 32.30 350.00 53.81 580.00 107.55 995.00
XauyMH YMYMHUH XHU3MaTPACcCOHUH Kap3
Kapsu GepyHa 216.06 2442.77 233.28 2567.13 259.35 2819.09 283.87 3064.57 469.20 4 340.71
Kapau goxuiit 54.2 612.83 42.19 452.67 59.55 648.28 53.26 572.48 87.45 809.07
XuzMaTpacoHii a3 pyiin Kap3u acoci

196.03 2216.19 201.03 2180.36 229.71 2496.43 240.01 2588.33 496.58 4 337.75

143.69 1 624.40 160.60 1745.69 173.19 1881.34 190.91 2 060.72 388.56 3 594.68
Kap3u 6epyHa
Kapsu noxuiit 52.34 591.79 40.43 434.67 56.52 615.09 49.10 527.61 80.32 743.07
XwusmaTpacoHi a3 pyiin pousu Kap3

74.23 839.41 74.44 839.44 89.19 970.94 97.12 1048.72 87.77 812.02
Kap3u OepyHa 72.37 818.37 72.68 821.44 86.16 937.75 92.96 1 003.85 80.64 746.02
Kapsu npoxuit 1.86 21.04 1.76 18.00 3.03 33.19 4.16 44.87 7.13 66.00

TABCU®: MabayMoTH 4aMbOacTi onll 6a Kap3u MyCTAaKUMU OepyHABY JOXMIMH OaXIIH JaBJIaTH, a3 4ymiia oufl 06a a3XyIKyHi Ba 6apOpHILX0, UHIYYHIH XaYMH yMyMUU
XU3MATPACOHUHU Kap3 Jap maHy coiu oxup 6o romtapu MMA Ba acbopy MUJUIA MEITHUXOJ, [Ty JaacT.

330XXOU TEXHUKI: AsxynkyHii (oM3Xxou KaNuTaIn3aTCUANIYapo HU3 Aap 6ap Merupai. Yaasan 6a yaasanu 1-u JlacTypu OMOpH Kap3, 4aBaJX0H OMOPHH

UNCTAD MyTOOHKAT MEKYHAI.




Kap3u mapmoxTHaImygau Oaxiny JaBiaTii
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3500

3000

2500

2000

1500

1000

500

2021

2022

H Kap3u Oepyna

2023

¥ Kap3u noxunii

2024

2025

10



YaaBamm 2: XauMy YMyMHH Kap3u OepyHHM IMapAOoXTHaIIIy1a, a3XyIKyHi/0apOopHIIX0 Ba XU3MaTPACOHUH Kap3

MUJUIMOH, 60 KypOu achop Aap oxupu AaBpa (Oakusu Kap3) € Jap caHau aHYOMH aMaIUET (qapaéHu MapIoXTX0)

2021 2022 2023 2024 2025
NMA Comonii UMA Comonii NMA Comomii NMA ComoHii NMA CoMoHii
Kapau ymymun Gepyna 329980 | 3728787 | 32971 | 3346096 | 330612 | 3622544 | 322965 | 3530811 | 300789 | 2782689
Baxum naBmaTh 329980 | 3728787 | 3271971 | 3346096 | 330612 | 3622544 | 322965 | 3530811 | 300789 | 2782689
baxmm xycycii --- - --- --- - - - - - —
XauMH yMyMHH 3Ky Ky HA/40ATHPKyHA 236,12 269,46 220,96 248,56 192,17 209921 153,54 167099 19075 1764.68
Baxiun fqasiaTi 236,12 2669,46 220,96 244856 192,17 209921 153,54 1670,99 190.75 1764.68
baxmm xycyci --- -- --- -- - - — — — -
XauMu yMyMHH XH3MATPaCOHUH Kap3 (a-+b) 216,06 2442,77 233,28 2567,13 259,35 2819,09 283,87 3064,57 504.58 4668.02
baxum naBiari 216,06 244277 233,28 2567,13 259,35 2819,09 283,87 3064,57 504.58 4668.02
baxmm xycyci - --- - - — — — — — —
XauMH yMyMHH IAPIOXTXOH Kap3H acoc (a) 143,69 1624,40 160,60 1745,69 173,19 1881,34 190,91 2060,72 416.26 385095
Baxium fasiaTi 143,60 162440 160,60 1745,69 173,19 188134 190,91 2060,72 416.26 385095
Baxmu xycyci --- - - — - - - - - —
XauMU yMyMHE TapIOXTXOR housn kaps (b) 72,37 818,37 72,68 821,44 86,16 937,75 92,96 1003,85 88.32 817.07
Baxiy 1apiati 72,37 818,37 72,68 821,44 86,16 937,75 92,96 1003,85 88.32 817.07
Baxmu xycyci --- --- - - - — — - - -

TABCHU®: Xynocan ymyMmit ouji 6a Kap3u yMyMHUH OepyHa, Kap3rupi/0apopHIlxo Ba Xa4MU YMYMHH XU3MAaTPACOHUU Kap3 1ap MaHy COJIU OXHUpP 00
nomtapu MMA Ba achopu MUJITHA TIENTHUX O/ METap/al.

930XXOU TEXHUKM: Xu3mMaTpacOHUM YMYyMHH Kap3 TAHXO IAPAOXTXOU Kap3M acocii Ba Gousxopo aap 6ap Merupa; asxyaKyHA/6apopuIxo pousxoun

KaIlUTaIu3aTCUSIIydapo HU3 gap 6ap Merupana. Yaasan 6a gaasaiau 2-u Jactypu omMopu kKap3, yaasaixou omopud UNCTAD MyToOUKAT MEKYHaI.
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Yageamu 3: MaBKken yMyMHUH Kap3H J1aBJiaTi

MuTnoH nojiapu UMA, kypou myboaunasi 6a canau 31.12.2025

Kapzauxangaronu 6epyHa

2021 2022 2023 2024 2025
Kaps3u maBiaTii 3617.32 3597.15 3571.63 3477.86 3373.84
A3 pyiin MyXJIaTi TApAOXT Ba
HaBBHU BOCUTAU Kap3i
KyToxmymnar a3 pyiin 443 9.80 4.56 24.21 43.16
MyXJIATH HOTHIOMM TTAPIOXT
Kora3xon KHMaTHOKH 4.43 9.80 4.56 24.21 43.16
JaBJjiaTi
Kapsxo 0.00 0.00 0.00 0.00 0.00
JaposMyxJiat a3 pyiiu 3617.32 3597.15 3571.63 3477.86 3 330.68
MyXJIaTU HOTHIOUH ITAPIOXT
KOFa3x01 KUMATHOKH 854.63 888.01 846.77 862.41 738.42
JaBJIaTh
Kapsxo 2762.69 2709.13 2 724.86 261545 2592.26
Kap3u yMyMii 3612.89 3587.34 3567.07 3453.65 3373.84
XMK H/I H/1I H/1 H/1 H/1
Korasxon KHMaTHOKH 850.21 878.21 842.20 838.20 781.58
JaBiiaTi
Kapsxo 2762.69 2709.13 2 724.86 2615.45 2 592.26
A3 pyitu acsop 3617.32 3597.15 3571.63 3477.86 3373.84
Bo achopu MuTi 438.97 471.03 414.39 420.12 498.50
60 acbOpU XOpUYH 3178.35 3126.11 3157.24 3057.74 2875.34
A3 pyiiu pe3ueHTHI 3617.32 3597.15 3571.63 3477.86 3373.84
Kap3OuXaHga
Kap3amxaHIaroHu JOXHITi 438.97 471.03 414.39 420.12 498.50

3178.35 3126.11 3157.24 3057.74 2 875.34

TABCH®: Kap3u napaoXTHAIIyIau AaBiaTid a3 pyid BOCUTAXOU Kap3d Ba MYyXJATH
MapJIOXT Aap MaHY coJin OoXup TaBcu(d mexyHan. MH yanaBan OaHIM MykKappapiryaau
QPDS meboman. Yaasan 6a ganBanu 4-u JlacTypu oMOpu Kap3, 4aJBaJIXOUM OMOPUH

UNCTAD MyBodHUKAaT MEKYHAI.
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Yagsamu 4: Kap3u naBjaTii a3 pyiill pe3UICHTUA
Kap3auXaHa Ba HABbH BOCHUTaM Kap3il.

MuuioH nosutapu UMA, 31.12.2025

Kapsu napnari 3373.84
Kapsu Gepyna 2875.34
Kora3xon kumMaTHOKM JaBiaTi 333.33
Kapsxo 2542.01
Kapsu noxumia 498.50
Kora3zxon KUMaTHOKU JaBlIaTi 448.25
Kapsxo 50.25

TABCU®: Kap3u aasnatit a3 pyill Kap3AUXaHIaroHu JOXWIi Ba OepyHa Ba HABbU BOCHUTAXOH
Kap3n TaBcu( MexkyHan. Yamasan O6a wanBanu 7-u JlacTypu OMOpPH Kap3, YaJABaJIXOU OMOPHH
UNCTAD myBoguKaT MEeKyHaI.

MUWUIMOH aojutapu UMA

Kap3u nappoxraamyna to canau 31.12.2025

3500
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Baxmm II. YanBanxou crannapruu QEDS Ba QPDS

Yaxasamu 5: MaBken yMyMuu Kap3u OepyHa: 6axIiy gaBiiaTii Ba Kap3Xou
TaxTu Ka¢oJaTH JaBiaTi a3 6axiy Xycyci a3 pyill MyxJIaTH IapJIOXT Ba
BOCUTAaXOH Kap3i.

MuuHoH aoutapu UMA, kypbu myboamia qap oXupu cemoxa

Oaxmy xycyci

2025 2025 2025 2025
ceMoxau-1 | cemoxam-2 | cemoxau-3 | cemoxau-4

Kap3u OepyHan 6aximm JaBiaTii 3101.08 3131.31 3037.29 3007.89

Kyroxmyanat 0.00 0.00 0.00 0.00

Japo3mynmat 3101.08 3131.31 3037.29 3007.89
XyKykxou Maxcycu kaparupi (XMK) H/1 H/1 H/IT H/ 1T
Koraszxon kuMaTHOKU JaBIaTh 416.67 416.67 333.33 333.33
Kapsxo 2 684.41 2714.64 2703.96 2 674,56
Kapsu 6epyHan 6aximm JaBiaTii 61.36 76.14 65.23 102.53
Kap3u acocit 50.31 62.71 53.05 83.53
dousu Kap3 11.05 13.43 12.18 19.00
Kap3u 6epyHau Taxt KadoiaTu 1aBjiaTi a3 0.00 0.00 0.00 0.00
Oaxmmm xycychi
Kora3xon KUMaTHOKY JaBlaTii
Kap3u 6epyHnaun 6aximm maBiaTii 101.15 0.00 98.18 0.00
Kap3au acocit 83.33 0.00 83.33 0.00
dousu Kap3 17.81 0.00 14.85 0.00
Kap3u 6epyHau Taxtu kadoyiaTu 1aBiaTi a3 0.00 0.00 0.00 0.00

TABCHU®:

Masgken kap3u OepyHau OaxiiM JaBjiaTid Ba MaBKeM Kap3u OepyHau OaxiM Xycycdd, KM a3 4yOHHOU
naBnarT kadonaT gona LIyAaacT, a3 pyHH MyxJaTH MapJOXT Ba BOCHUTAXOU Kap3d TaBcud Kapaa
MemaBal. MyBoduk 6a crangaptu ST 1.3 SDDS (Standard Dissemination Data System) Ba QEDS
(Omopu cemoxau kap3u 6epyHa), unHuyHuH T4 GDDS (General Data Dissemination System).

Yanasan 6a wanaiau 12-u Jlactypu omopu Kap3, gaapaixou oMmopud UNCTAD myBodUKaT MeKyHaI.
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Yaxasamu 6: Kap3u 6epyHa 60 acbopu XOpU4iil Ba Kap3u Bobacra 6a achopu Xopuuii, 6a xonatu oxupu comnu 2025

MWILIHOH nojiiapu UMA, kypou myboaniasi 6a canau 31.12.2025

Ba Kap3u Bobacra 6a acbopu XOpH4ii

Xamari | UMA | JAMA | IOAH | EBPO | 1M JIK PAC | XMK
Kap3u naBaatii 2875.34 | 1457.84 3.71 | 29218 | 140.95| 152.50 40.91 89.87 | 691.51
Kyroxmymmat 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hapo3mynnat 2875.34 | 1457.84 371 29218 | 14095 | 152.50 40.91 89.87 | 691.51
MakoMOTX0HN MaxaJUTMH XOKUMUSAT 44.19 32.89 0.00 0.00 17.18 0.00 0.00 0.00 0.00
Kyroxmymuat 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hapo3mynnat 44.19 32.89 0.00 0.00 17.18 0.00 0.00 0.00 0.00
Kopnoparcusixou raiipuMOIisIBii 88.36 88.36 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Kyroxmymuar 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hapo3mynnat 88.36 88.36 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Masken kap3u 6epyHa 60 acbopu xopu4it | 3 007.89 | 1 579,09 371 | 292.18| 158.13| 152.50 40.91 89.87 | 691.51

TABCHU®: Kap3u ymymuu 6epyHa 00 achopu XOpu4i Ba Kap3u BobOacrta 6a ackopu xopuuupo TtaBcud mekynaa. ba cranmaptu ST 2.1

SDDS QEDS myBodukat mexyHaa. Yaasan 6a yaasanu 15-u Jactypu omopu kap3, uaaaiaxon omopuu UNCTAD myBodukat MexyHa.
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Kap3u OepyHau aaBJjiaTii a3 pyiu acbopxo

MUuIMOH noutapu UMA
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YaaBamu 7. YaaBaau napJoXTXo ou 6a XU3MaTpacOHUHU Kap3u OepyHau IapJOXTHAIIyAa a3 pyiiu 3epOaxmixoun
WHCTUTYTCUOHAJIUU Kap3rUpaHIaroH

MitH poiimapu MMA; 6o kypou myboamnasi 6a xonatu 31.12.2025

2026 2027 >2028
®aspii cemoxau-1 | cemoxau-2 | cemoxam-3 | cemoxau-4 | Humcoman-1 Humconan-2
Kap3u naBnari 0.00 157.82 84.87 154.00 85.01 235.03 210.49 1959.44
JTy pHAMOY XH3MATpACOHHH KaAP3H ACOCA A 138.61 73.25 138.47 74.24 212.88 19248 | 1792.05
aCcOCH Kap3u NapAoXTHaIyAa
19.21 11.62 15.54 10.78 22.15 18.01 167.39
dypHaMou xu3maTpacoHuu pousu kap3 gap
acoCH Kap3u NMapAoXTHAIIy1a
0.80 1.73 0.78 1.58 2.00 1.95 14.79
MakOoMOTH MaxaJJIMA XOKAMUST 0.00
Jly pHAMOM XMIMATDACOHHH KaAP3H ACOCA 1D 0.65 1.32 0.65 1.21 1.55 1.95 12.06
acoCH Kap3u NMapaoXTHAIIy1a
JlypHAMON X3MATPACOHHH (OWSH Kaps3 4D 0.15 0.41 0.13 0.37 0.45 0.41 2.72
aCcOCH Kap3u MapAoXTHAIIy1a
KopnopaTcusaxou raipruMoIsIBii 0.00 0.00 4.53 0.00 3.66 3.59 3.51 11.57
JlypHaMou XU3MaTPaCOHUH Kap3u acoCi 1ap 0.00 3.94 0.00 3.19 3.19 3.19 10.95
aCOCH Kap3u NapAoXTHAIIyAa
JypHamon xu3MaTpacoHuu housu Kkap3 Aap 0.00 0.59 0.00 0.48 0.40 0.33 0.62
aCOCH Kap3u NapAoXTHAIIyAa
XauyMu yMyMIH XU3MaTPACOHUU KAap3U JaBiIaTi
0.0 158.62 91.13 154.78 90.25 240.61 215.95 1 985.80
Kap3su acocit 0.0 139.25 78.51 139.12 78.63 217.61 195.21 1 815.06
Dowusu Kap3 0.0 19.36 12.62 15.67 11.62 23.00 18.75 170.73

TABCU®: Yaasanu xusMaTpacOHUU Kap3u OepyHau MapIOXTHAIIYIapO JIap TaBOMHU Jy COJIM MUHOabIa Ba 0abIaH TaBcu( MeHAMOST. MabIyMOT a3 pyiu 3epOaxiixou
Kap3rupaHaaroH rypyx0oanai kapnaa mynaaact. ba wagsanu 3-u SDDS QEDS myBodukaT MekyHaI.

IMAPXXOU TEXHUKWM: «Daspity — 06a yxXaagopuxoe Aaxjl jgopaj, KM TuUOKM TanaboT (aspaH ngactpac é (aBpaH NapaoXTiuaBaHaa Mebomana. Kapsu
MyXJIATry3alITapo Hu3 gap 6ap merupan. Yansan 6a yaasanu 17-u JJacrypaman oun 6a omopu kap3, yaaBaixou omopii, UNCTAD myBodukaT MekyHaI.
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Yansamu 8. Kap3u OepyHau Gaxiy AaBiaTii Ba 6axnm xycycuu 60 kagonaTi
OaBJIaTil TAPMUHIIIYAA: HAMYAXOM Kap3IUXaHIa Ba MyXJIaTH TapAOXT

MiTH goimapu MMA, 60 kypOou MmyOounaBi 1ap OXUpH JaBpa

2025 2025 2025 2025

ceMoxau-1 ceMoxamu-2 ceMoxam-3 cemoxau-4
baxmu nasiaatii 3116.10 3138.53 3 034.64 3 007.89
Bucépuonnba 1 729.68 1762.74 1776.53 1762.16
KyToxmyxnat 0.00 0.00 0.00 0.00
MuénamyxjaaT/mapo3mMyxJiaT 1 729.68 1762.74 1 776.53 1762.16
Hy4vonunba 969.75 959.13 924.78 912.40
Kyroxmyxyar 0.00 0.00 0.00 0.00
MuénamyxjaaT/mapo3mMyxJjiaT 969.75 959.13 924.78 912.40
Jopannaroau 60HIX0 416.67 416.67 333.33 333.33
Kyroxmyxyar 0.00 0.00 0.00 0.00
MuénamyxjaaT/mapo3mMyxJjiaT 416.67 416.67 333.33 333.33
Baxmm xycyci Taxtu kadonatu
ﬂaBHaTﬁ 000 000 000 000

TABCHU®: Kap3u OepyHau JaBIaTUPO a3 Py HAMYAXOU KAP3AMXAHIATOH Ba MYXJATH MAPIOXT TaBcu(
MeHaMosAd. MabiayMOT a3 pyin MyXJaTH MapAoXT Aap acOCH MyXJaTH MOTHAOMM TMapAoXT TypyxOaHmn
mynaact. ba T3-GDDS, QEDS Ba vagsanu 7.13-u Jacrypamain oua 6a omMopu Kap3u OepyH# MyBodukaT
MekyHaa. Yansan 6a vansamu 19-u Jlactypm omopu kap3, uyamasanxou omopi, UNCTAD wmyBodukat
MEKyHas.

Kapsu 6epyHau 6axmm maBiatii Ba 6axiu Xxycycuu 60 kadosaTy gaBiiaTi TAbBMHUHIIYIA.
HaMyOH Kap3IuXaHIa

MITH nosutapu UMA
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Baxmomm ITI. XrucoboTxou ymMyMii ou 0a Kap3u YMYMHH OepyHAU JABIATH.

Yamamu 9. Kap3u 6epyHau mapooXTHAITy1au 6axmmm UIOpaKyHUH IaBJaTi a3

pyiin HaMyoU Kap3aIUXaH/Ia.
MitH noiiapu UMA, 60 kypou myboamnasi 6a xonatu 31.12.2025
2021 2022 2023 2024 2025 % a3 xaymu
YMyMH# Jap
comu 2025
Jlyqonn6a 1.270.09 1178.85 1095.78 1 000.44 912.40 30.34%
Kymaxu pacmit 6apoun 1268.93 1178.27 1095.78 1 000.44 912.24
pyuiza (KPP) 30.34%
bepyn a3 noupau KPP 1.16 0.58 0.00 0.00 0.00
(zurap Kap3xou
pacmii) 0.00%
Bucépuonuda 1447.27 1491.85 1606.78 1687.20 1762.16 58.58%
NMTHEZHOK 1296.30 1317.27 1382.31 1413.95 1484.42 49.35%
Falipunmtuésnok 150.97 174.58 224 47 273.25 277.74 9.%
Jopangaronu 60HIX0 500.00 500.00 500.00 500.00 333.33 11.08%
Xawmarit: 3217.36 3170.70 320257 3187.64 3007.89 100.00%

TABCH®: Kap3u napaoxTHaIy1au JaBIaTHPO JAap MaHY COJIM OXUP a3 Pyiu HaMyIu Kap3JAuxaHia Ba CaTXU
UMTUESHOKH TaBCU(] MEHAMOSII.

IITAPXXOU TEXHUWKM: [dopanmaroHu GOHAXO XaMaW AOPAHJATOHM KOFA3XOM KMMATHOKpO Jap 0ap

MerupaHja, a3 gyymia OoHkxow Tuyopati. Yansanm Oa dvamsamu 22-u [actypaman oug 6a oMopH Kaps,
yaasaaxou omopi, UNCTAD myBouKaT MeKyHa/I.

Kap3u 6epyHan mapapoxTHaurygau 6axmm uqopaKyHHH JaBJIaTi
a3 pyiin caTxu UMTHUEZHOKI

MJIH noutapu UMA
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Yaasamu 10. A3xyakynir/6apopuinm kap3u 0epyHa BobacTa 6a 3epbaxmixoun

I/IHCTI/ITYTCHOHaJIﬁ, MYXJIATXOH IIapadOXT Ba HAMYIH BOCUTAHU Kap3u

MiH poimapu UMA, 6o kyp6u MyGoaunaBii 1ap caHayl aMaiIuéT.

Xamaru:

2021 2022 2023 2024 2025

Kap3u napaari 199.59 169.34 175.39 105.02 163.04
Kyroxmyxnat
MuénamyxJiaT/ 1apo3MyxJiaT 199.59 169.34 175.39 105.02 163.04
Kora3xon KUMaTHOKH JaBJaTi
Kapsxo 199.59 169.34 175.39 105.02 163.04
MaKoMOTX0H MaXaJLTHH 5.74 12.07 6.04 12.14 26.66
XOKMMHSAT
Kyroxmyxaat
MuénamyXxJiaT/ 1apo3MyxJiaT 5.74 12.07 6.04 12.14 26.66
Kora3xon KUMaTHOKH JaBJaTi
Kapsxo 5.74 12.07 6.04 12.14 26.66
Kopnopatcusixou FaiipuMoausBit 30.79 39.56 10.73 36.38 1.05
Kyroxmyxaat
MuénamyxJiaT/ 1apo3MyxJiaT 30.79 39.56 10.73 36.38 1.05
Kapsxo 30.79 39.56 10.73 36.38 1.05

236.12 220.96 192.17 153.54 190.75

TABCHU®: Asxyakyni/0apopuliii Kap3u OepyHapo Aap MaHY COJM OXHUp a3 pylu 3epOaxiixou Kap3rupaHjaa,
MYyXJIATXOU HapAOXT Ba BOCUTAXOM Kap3i TaABCH(] MEHAMOSII.

IITAPXXOU TEXHUKM: AsxyaxkyHil MHUyHMH (HOU3XOU KANMTAIU3aTCUALIYapo Aap 6ap merupai. Yaasan

6a vyanBanu 24-u acrypamai oup 6a oMopu kap3, 4aaBanxou oMmopit, UNCTAD myBodukat MekyHas.

AsxyakyHi/6apopuiun Kap3u 6epyHa a3 pyiid 3ep6aximxoy HHCTHTYTCHOHAI

MITH jojutapu UMA
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Yaasamm 11. ITapgoxTxo oup 6a Xu3MaTpacOHUH Kap3u OepyHa a3 pyiin 3epOaxmIxod HHCTUTYTCHOHAINY Kap3rupaHaa.

mitH goitapu UMA, 60 kypOu MyOoiuiaBi Jap caHaw aMajiueéT

2021 2022 2023 2024 2025
Ko Kaps Ko Kaps Ko Kaps Ko Kaps Ko
Kap3u | ®ouz | muc | Xama Hp ®ous | muc | Xama Hp ®ous | muc | Xama Hp ®ousz | muc | Xamar Hp ®ouz | muc | Xama
acoch X0 cHus rid _ X0 CHUs ri _ X0 cus ra _ X0 cus 171 _ X0 cus N7
acocit acocit acoci acocit
X0 X0 X0 X0 X0

130.19 71.13 1.56 202.87 141.09 70.22 1.48 212.77 151.60 77.90 1.18 230.67 165.77 83.30 0.46 249.52 388.56 79.50 1.14 469.20
Kap3su naBnarii

MaKOMOTXOH 5.66 051 [ 055 6.72 6.25 077 | 0.38 7.40 5.44 212 | 023 7.79 8.31 294 | 020 11.18 6.78 130 [ 0.00 8.08
MaxaJuIuH

XOKHUMMSIT

Koproparcusxon 7.84 074 | 055 913 | 13.26 170 [ o042 | 1538 | 16.14 614 | 024 | 2253 16.84 672 | 024 2379 [ 2092 637 | 000 [ 27.30
FapUMOIUABA

XAMATT 14369 | 7237 | 265 | 21872 | 16060 | 72.68 | 2.28 | 23556 | 17319 | 86.16 | 1.65 | 260.99 | 19091 [ 9296 | 0.89 28476 | 41626 | 87.17 | 1.14 | 50458

TABCH®: [TapaoXTXxou pe3ugeHTXOpO oK1 Oa XU3MaTPACOHUH Kap3 Aap MaHY COJIM OXUP a3 Pyiu 3epOaxilnxou Kap3rupaHia Ba HaBbU aMaHeéT TaBcud MeHaAMOSI.

IITAPXXOU TEXHUKM: MabiymoT 6a IapIoXTXOU BOKEAH aHYOMEDTAU XU3MATPACOHUH Kap3 JaXJl A0Pa, a3 yyMia IapAoXTXOH Nelaki Ba 6o3xapuxo. Yaasan 6a
yaasaau 25-u [lacrypaman ous 6a omopu kap3, yaasainxou omopis, UNCTAD myBodukaT MekyHa.

ITapnoxTxo oux 6a XU3MATPaCOHUU Kap3u OepyHa a3 pyiiu 3epOaxixou HHCTUTYTCHOHAIMY Kap3TUpaHIa

MITH qoimapu UMA
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Yagsamu 12. [TapanoxTxo oun 6a Xu3MaTpaCOHUM Kap3Hu OepyHau OaxImiy HAOpPaKyHHH JaBlIaTii
a3 pyus HaMyaH Kap3guxaHjaa.

MITH nojiiapu UMA, 60 kypou MmyOoauIaBi Jap caHan aMaJIuET

2021 2022 2023 2024 2025
Kap3u domsxo | Xamari Kap3u Dowusxo Xamari Kapsu dousxo | Xamari Kap3u domsxo | Xamari Kap3u domszxo | Xamari
acocit Ba (xu3mar acoci Ba (xu3marpa acocit Ba (xu3mar acoci Ba (xu3mar acocit Ba (xu3marp
KOMHUCC | pacoHun KOMHCC COHMU KOMHCC | PacoHUH KOMHCC | pacoHun KOMHCC ACOHHHU
HAXO Kap3) HAXO Kap3) HAXO Kap3) AAXO Kap3) UAXO Kap3)
Jy4onunba 72.6 23.5 96.1 78.8 22.3 101.1 84.1 20.6 | 104.7 84.1 19.0| 103.1| 108.6 17.2 125.8
bucépyonnbda 63.2 14.5 77.8 68.5 14.9 83.4 72.9 25.2 98.1 90.0 322 | 1219 141.0 38.4 179.4
Jlopanaaronu 0.00 35.6 35.6 0.00 35.6 35.6 0.00 35.6 35.6 0.00 35.6 356 | 166.7 32.6 199.3
OOHIXO
Xamari 135.8 73.7| 209.6 | 147.3 72.8 220.2 157.0 81.4| 2384 | 174.07 86.9 | 260.7 | 416.3 88.3 504.6

TABCHU®: Amanuérxon MapOyT 6a XM3MaTpacCOHUM Kap3u OepyHau OaxIiy UAOPAKYHHH IABIIATH IMaHY COJIM OXUPPO a3 PyiHu HAMYIU Kap3IuxaHaa Ba
HaBbU aMaTUET TaBCU(D MEHAMOSII.

IIIAPXXOU TEXHUKM: Kora3xou KUMaTHOKH JaBJaTi XxaMau JOPaHJArOHM KOFAa3XOM KUMATHOKPO Aap 6ap MerupaHj, a3 yymia 60OHKXOU TUYOPATL.
Masbiaymor 6a mapaoXTXOoM BOKeaH aHYoME(DTau XU3MATPACOHMU Kap3 Aaxji AOpal, a3 dymia MapJoXTxou nemakid. Yagsan 6a yaasBaau 26-u
Hactypaman ounn 6a omopu kap3, yaaaixou omopit, UNCTAD myBodukat MekyHa.
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ITapmoxTxo onx 6a XM3MaTpPaCOHUM Kap3u OepyHau 6axIimy HOOPaKyHUH JaBiaTi
a3 pyiH HaMyau Kap3guxaHaa
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Yaasamu 13. Kap3u OepyHau mapAoXTHaANIyJau OaxIy UIOpPaKyHUH! JaBaTii a3
pyiin HaMyIu Kap3IUXaHOa Ba aMaJIHET.

MiH fomtapu UMA
Kap3u .
Kapsu Asxyymii acoCHH Tariiuporu Kap3u
NMapAOXTHAIIY 1A an conH O — Kypou acbop / | mapaoXTHaIIyaa
0a xosaTu )1201)25 @) nap co.m)al JAUTap UCI0XOT 0a xoJaTn
31.12.2024 (1) 2025 (3) 4 31.12.2025 (5)
Kyp6u Kyp6u Kyp6u Kyp6u
MyOouiaBi 0a MyOoTiIaBi MyOoTuIaBi (4)=5-(1+2-3) MyOounaBi 6a
XOJIaTH Jap caHau Jap caHau - XOJaTH
31.12.2024 amanuér amauér 31.12.2025
1000.44 14.85 108.60 14.31 921.00
Jy4qonunba
1687.20 175.90 141.00 31.45 1753.56
Bucépyonnbda
Jopangaronu
eBpOOOHAXO 500.00 0.00 166.67 0.00 333.33
Xamarii 3187.64 190.75 416.26 45.76 3007.89

TABCHU®: Kap3u OepyHau MyCTAKUMH HapIOXTHAIIYAaW WIOPAKYHHH JIaBJIATA a3 PyHN HAMYIM Kap3IuxaHia,
XaMau NapAoXTX0, a3 YyMiId KalUTAIH3ATCUAN (POU3X0, Ba XaMau aMallMETXON acoCH, MHUYHUH KypOu yMyMHH
MyOoOuIa Ba JAUrap TardUpOT Jap XauyMH YMYMUU Kap3u NapJOXTHAIIyda dap AaBpan XUCOOOTHUPO TaBcud
MEHaMOSIT.

ITAPXXOU TEXHMKM: TaritupoTy yMyMuu Kypou My6omuna hapkuaTy O6ailHu Kap3u HapAOXTHALIYAA Aap
OXUpH JaBpa Ba Kap3u MapJoXTHANIyIa Aap aBBalIM AaBpapo udoja MeKyHas, 60 JapHa3apJOMTH MapIoXTX0
Ba Tapx KapIaHW MapIOXTXOM acoci, KM 00 KypOW oxwpw nmaBpa ap3con mymaann. Yamsanm O6a vamBamu 27-u
Hacrypaman oun 6a omopu kap3, yagasanxou omopit, UNCTAD myBoduraT MexyHa.

Kapsu 6epyHau napmoxTHanryaan 6axmim nOOpaKyHHH HaBJIaTii a3 pyin HaMyIH Kap3IuXaHaa
MIH nojutapu UMA

1800

1600 -

1400 -

1200 -

H Kap3u mappoxTHamnryaa 6a

1000 - xonatu 31.12.2024

800 -

¥ Kap3u naproxtHanrya 6a

600 - xojatu 31.12.2025

400 -

200 -

Bucépyonnbda Jy4onuba Jlopangaronu 00OHIXO
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Yansanu 14. Kapsu 6epyHan mapoXTHaIIyAau 60axuiy UOA0OpaKyHUU
JlaBJIaTili Ba aMaJIMETXO0 a3 Py aCbOpPXO0

MIIH goiuiapu UMA
Acbopxo Kapsu
P NMapaoXTHAIY | A3XyIKyH# 1ap Kapsu acocuu TaritupoTn na If)?(gf{ﬁm
a 6a xoJjaTu conu 2025 HTapAOXTIIYAd Kypou acwop / pa e
31.12.2024 2) map comn 2025 | L nonoxor | 2 08 XomaTH
’ (1') (3) 31.12.2025 (5)
Kypbu Kypbu Kypbu Kypbu
MyOouaBi 6a MyOOIIaBR MyOouIaBi 4)=5-(1+2 | myboaunasi 6a
XOJIATH Jlap caHau Jlap caHau -3) XOJIATH
31.12.2024 AMaJIMET AMaJIHET 31.12.2025
4.71 0.00 0.99 -0.01 3.71
JAMA
262.52 17.32 0.00 12.20 292.18
IOan
124.58 19.69 2.11 16.04 158.20
EBPO
145.69 13.39 14.16 7.57 152.50
AN
43.87 0.00 3.00 0.09 40.96
AK
97.95 55.71 8.38 0.16 145.44
PAC
711.03 0.00 54.96 35.40 691.
XMK
1724.15 84.65 310.76 0.00 1502.97
NMA
3187.64 190.75 416.26 45.76 3007.89
Xamari

TABCU®: Kap3u OepyHau napAOXTHAIIYJAN NaBJIaTH, a3XyAKYH# Ba MapIOXTXOU ACOCH, MHYYHUH TaFMPOTH yMYMHH
KypOu Myboauna gap xayMu yMyMHH Kap3u NapIoXTHAIIyAa Jap JaBpau XUCOOOTH a3 pyitu achopxo TaBcU(] MEeHaMOs.

IIIAPXXOU TEXHUKM: Xama pakamxo 60 momnapy MMA HuImIOH moa Memasana. TariupoTH yMyMHH KypoOu
MyOoamiTa (hapKUATH OAHN Kap3W MapIOXTHAIIYAA Jap OXHPHU JaBpa Ba Kap3W MapOoXTHAIIYIA Iap aBBajau mgaBpa 60
WIoBau 4aub Ba Tapxu MAapAOXTXOU acocit Mebomas, kKu 60 KypOu oxupu AaBpa ap3€0n mynaany (6a UCTUCHOU AOJUIapu
HNMA). Jurap UcI0X0T TAaFHUPOTU HApXX0 Ba/€ nurap TariupoTH XxauMpo aap Oap merupani. Yansan 0a yaasanu 28-u
Hacrypaman oun 6a omopu kap3, yagasaixou omopis, UNCTAD myBodukaT MekyHa.

Kap3u 6epyHau napaoxTHaimyaau 0aximy MIOpaKyHUH JaBJaTii a3 pyiin acbopxo

MIH poimapu UMA

2000

1800
1600

1400

® Kap3u nmappoxTHamryaa

1200
1000

0a xomaru 31.12.2024

800

600

400
200

JIAMA I0AH EBPO M  JIK

PAC

¥ Kap3u nappoxTHanryaa
0a xomaru 31.12.2025

XMK HMA
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Yanasamu 15. [lypHaMon ceMOXxau XU3MaTpacOHUU Kap3u OepyHau Oaxmm
UOOPaKyHHUH JABIIATil a3 Pyl MyXJIaTH HOTUOONH MAapOOXT Ba HAMYIU
BOCHTAM Kap3it

MITH nojiapu UMA, 60 kypou mybomuinasi 6a xomatu 31.12.2025

ceMoxam 1- | cemoxam 2- ceMoxau 3- ceMoxau 4- _
Xamari gap
YMH COJTH FOMH COJIN FOMH COJIN yMH COTIH com 2026
2026 2026 2026 2026
Kap3u kyToxmyxjiar 0.00 0.00 0.00 0.00 0.00
J1ap aCOCU MyXJIaTU
HOTUIONHU ITAPIOXT
Muénamyxmiat/
Japo3MyxjaaT 160.24 98,12 155,83 100,35 514,54
Kora3zxou KuMaTHOKHU
JaBlIaTH 95.21 0,00 92,25 0,00 187,46
Kapsxo 65.03 98,12 63,58 100,35 327,08
XAMAT# 160.24 98,12 155,83 100,35 514,54

TABCHU®: [lypHamMou XHU3MATPACOHMH Kap3 a3 pyHU Kap3u yMyMHH OepyHaW WIOpPAKYHUHM JaBJaTA a3 pylun
MYXJIATH UOTHIOMHU NapAOXT (KyTOXMYyXJIaT/Iapo3MyXJjIaT) Ba HAMyIM BOCUTau Kap3# gap acocu ceMoxa 0apou coyiu

ostHa TaBcU() MEHAMOSI/.

IMAPXXOU TEXHUWKM: Kyp6u MyGoauIaBuu Jap OFO3M JaBpad NEMIOMHMIIABAHAA aMajKyHaHaa uctudoia
MeraBaja. Yaasan 0a ganBanu 31-u Jlactypamain oun 6a omopu kap3, 4aaBajixou omopi, UNCTAD myBodurat

MEKYHan.

HypHaMou ceMoxau XM3MaTpacCOHMHU Kap3u OepyHau AaBiatii a3
pyiiu HaMyau BOCUTau Kap3i

MITH goimapu UMA
120,0
100,3

100,0 95,2 9.1
80,0
60,0
40,0
20,0
0,0

1 xB 2026 2 xB 2026 3 kB 2026 4 xB 2026
B Kora3zxou KUMaTHOKM Aasiatad M Kapsxo
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Yaasamu 16. JlypHaMou cojloHau XM3MAaTPACOHUHU Kap3u OepyHaH AaBiaTii a3 pyid HaMyIou

Kap3OMXxaH[a Ba HAaMyIy aMaJIuET

mitH poimapy UMA. 60 kyp6u Mmy6oaunasii 6a xomatu 31.12.2025

2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040
142,59 | 121,48 | 100,43 98,08 9146 | 77,34 78,12 73,46 70,05 73,88 52,75 51,71 | 100,34 47,73 33,04
Jy4uornba
JlypHamon 12582 | 105,55 85,48 83,99 7817 | 64,70 65,93 61,70 59,02 63,84 43,76 4348 92,86 4223 2823
XU3MaTPaCOHUU Kap3u
acocu
JlypHamon 16,77 15,92 14,95 14,09 1329 | 12,64 12,19 11,76 11,03 10,04 8,98 8,23 7,48 5,49 4,81
XH3MaTpacoHuu pousn
Kap3 Ba KOMUCCUAXO
184,48 | 187,91 | 188,94 | 19597 181,95 | 162,07 | 160,37 | 153,69 | 147,65 | 154,00 | 143,62 | 136,66 | 116,79 | 107,48 97,21
Bucépuonnba
JlypHamon 147,87 | 152,53 | 154,53 | 162,08 149,70 | 131,89 | 132,63 | 12851 | 12485 | 13555 | 12933 | 12449 | 106,65 98,77 89,84
XU3MaTpaCOHUHN Kap3u
acocn
JlypHamonu 36,61 35,38 34.41 33,89 3224 | 30,18 27,74 25,18 22,30 18,44 14,29 12,17 10,14 8,71 737
XH3MaTpacoHuu ousn
Kap3 Ba KOMUCCUAXO
187.46 | 175.58 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Jopanmaronu 60HIX0
I[ypHaMOI/I 166.67 166.67
XH3MATPACOHIH Kapsn 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
acocu
I[ypHaMOI/I 20.79 8.92
XU3MATPACOHIH (om3H 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Kap3 Ba KOMUCCHUAXO
X ; 514,53 | 484,97 | 289,37 | 294,05 | 273,40 | 239,41 | 23850 | 227,15 | 217,70 | 227,88 | 19636 | 188,38 | 217,13 | 155,21 | 130,25
aMaru

TABCHU®: XuzMaTpacoHHH COJIOHAH MEMOMHUIIIABAHAN KAP3PO MYTOOUKY YXIAJOPUXO (S'bHE a3 pyiHH Kap3H MapJOXTHAIIY/(a Ba TAPIOXTXON HHTU30PIIIABaH/Ia a3
MabJIaFrxou XaHy3 MapJAOXTHAIIYA), a3 PYHH Kap3U acoci Ba (POU3X0/KOMUCCUAXO Oapou Kap3u YMyMHH OepyHau AaBIATH a3 Pyt HAMYIH Kap3IuXaHaa TaBCU)

MCHaMosd.

ITAPXXOU TEXHMKM: Koraszxou KUIMATHOKM JaBIaTi XaMau JOPAaHIATOHM KOFA3X0U KUMAaTHOKPO Aap 6ap MErMpaH I, a3 qyMia OOHKXOU TUYOPATL.

Yansan 0a yaasanu 33-u Jacrypaman oun 6a omopu kap3, yaasaixou omopis, UNCTAD myBodukaT MeKyHaI.
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JypHaMou COJIOHau XU3MaTPAaCOHUHU Kap3u OepyHau JaBliaTii a3 pyild HaMyaH Kap3auxaHaa

MIH goimiapu UMA
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Yagsanu 17. JypHaMoHU COJIOHAHU XU3MAaTPACOHUM Kap3U OepyHau apAOoXTHAIIyJau AaBiaTi Aap oxupu coiau 2025 a3
pyiin HaMyoy Kap3OuXaHIa Ba HAMYIHA aMaJIuET.

MiH goiapu UMA, 60 kypou myboaunasi 6a xonatu 31.12.2025

Kap3u
MapJIOXTHALITY/T
a Oa xoyatu
31.12.2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038
921.00 138,43 115,79 93,50 89,94 82,64 67,87 63,48 57,44 53,82 52,85 27,21 26,59 25,62
Jy4oHn6a
Kap3su acocit nap acocu 123,68 103,41 82,85 80,85 75,01 61,55 58,23 53,21 50,49 50,39 2547 25,20 24,57
Kap3u NMapIoXTHAIIY I
Dousxo Ba 14,74 12,38 10,65 9,09 7,63 6,32 5,25 4,22 3,33 2,46 1,74 1,39 1,05
KOMMCCHAXO Jap acoCH
Kap3H apIOXTHAIIY 14
1621.01 159,52 155,27 152,65 148,89 129,38 100,66 93,81 85,79 80,23 76,09 62,80 48,32 42,03
Bucépuonunba
Kapsu acocii aap acocu 135,03 133,80 133,54 132,37 115,08 88,56 83,51 77,21 73,19 70,53 58,63 44,84 38,97
Kap3H TapIOXTHAIIY 14
Ddouzxo Ba 24,49 21,47 19,11 16,53 14,30 12,11 10,30 8,58 7,04 5,57 4,17 3,48 3,06
KOMHCCHSIXO JIap aCOCH
Kap3M MapIoXTHAILY
JTopannaronu 333.33 187,45 | 175,57
eBpoboIX0
Kapsu acocii Jap acocu 166,67 166,67
Kap3M MapaoXTHAIIY 1
dousxo Ba 20,78 8,91
KOMMCCHAIXO JIap acoCH
Kap3M MapaoXTHAIIY 1
Xamari 2875.34 485,40 446,64 246,14 238,83 212,02 168,54 157,29 143,23 134,05 128,95 90,01 74,90 67,65

TABCHU®: XuzMaTpacoHUHU COJIOHAU TICIIOMHUIIIABAHIAU Kap3po a3 PyiK Kap3u acoci Ba (pousxo/KoMUccHsIxo 0apou kap3u OeBocuTan OepyHau JAaBjiaTi
a3 pyitn HaMyI¥ Kap3auxaHaa Jap acocu MaOJIaFxoH MapAOXTHAIIY/AA Jap OXUPH COJIU Iy3alliTa TaBCHU] MEHaAMOSIT.

IMAPXXOWU TEXHMKH: Kypbu MyGomunaBuu aMalKyHaHAa Aap OFO3M jgaBpa uctudoma Memasal. TaHXO NapAOXTXOM Kap3M acocd Ba
bouzxo/komuccusixoe 0051 UHBUKOC Kapjaa IIaBaH[, KU BOKeaH OOs] MapAOXT rapaaHi, sbHe 6a OHXO STOH CO3MIIHOMA Ouja 0a TayIuau Kap3 TaTOMK
HamrygaacT. Kora3xoW KMMATHOKH JaBiaTi xaMau JOpaHJarOHM KOFa3XOM KUMAaTHOKpO jAap Oap Merupania, a3 yymjaa OOHKXOW THYOPAT.
Yanasan 6a waasanu 34-u Jlacrypamait oug 6a omopu kap3, yaasainxou oMopii, UNCTAD myBodukaT MEKyHa.
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JypHaMou cojloHay XU3MaTpaCOHUN Kap3u OepyHau naBiaTii Aap oxupu coiu 2025 a3 pyitu Hamyau aMamiéT
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Yaasamm 18. Kap3u OepyHau napaoXTHaIIyqan OaxIny JaBjiaTi a3 pyiiu
HaMyIH pabOTUITH UKTUCO/II.

MitH pojiapu UMA, 60 kypou myboamnasi 6a xonatu 31.12.2025

% a3 xaymu
Baxmm uKTucoIuéT 2021 2022 2023 2024 2025 yMyMii 1ap
comu 2025
TasMUHOTH 06, KOpe3, 6apTapadco3un 86.50 84.44 93.19 94.11 91.77 3.05%
MapTOBXO Ba 6APKAPOPCO3UU MYXUTH
3HCT
_ 194.82 185.25 186.76 181.54 171.72 5.71%
W opakyHuu 1aBiaTi Ba Myaodua;
CYFypTau XaTMUU HITUMON
®anonuaTe, KU HUCOAT Oa 14.48 12.98 12.29 11.18 10.94 0.36%
XM3MaTPACOHUXOU MOJIUSIBI Ba CYFypTa
EpupacoH Mebora
_ 37.29 36.71 42.14 45.54 42.67 1.42%
DabOIUIT Aap COXau TAHIYPYCTH Ba
XHU3MATPACOHUXOU MYTUMOM
8.54 7.19 6.30 5.20 4.50 0.15%
DabONUIT Aap COXAU XU3MATPACOHUXOU
MabMyp#l Ba €pUpacoH
152.10 154.27 149.98 141.56 134.36 4.47%
DaponusTi Oucépcoxa
86.77 83.34 82.76 81.81 78.98 2.63%
CaHoaTH KOpKap.
121.08 118.03 113.69 106.15 104.65 3.48%
Maopud
1.88 4.21 4.95 4.65 4.71 0.16%
daponusaTu KacOi, UM Ba TEXHUKHT
129.40 125.53 134.19 126.73 134.29 4.46%
Hurap Hamyxou GabousT Aap COXau
XU3MATPACOHM
_ 128.38 120.95 116.62 107.94 110.54 3.68%
Kwumosap3ii, xouarum yaHrai Ba
MOXUIOPHA
1442.38 1464.78 1485.58 1486.76 1290.44 42.71%
TawsmuHOT 60 HEepyu O6apk, ras, Oyr Ba
XaBOU MYTOOHKIITYIa
Xu3MaTpacOHNXOM MYTUMO# Ba BoOacTa 52.33 46.87 44.15 39.90 38.69 1.29%
6a oH, K1 6a TypyXXOU AUTAP JOXIII
HaMelIaBaH/I
0.32 0.29 0.27 0.25 0.25 0.68%
Kopxou maxcycn cCOXTMOH#
83.14 107.74 149.07 176.93 183.34 6.10%
COXTMOH
750.71 718.33 675.72 611.94 584.84 19.44%
Haxuér Ba an6opaopi
9.67 8.80 8.48 7.48 7.05 0.23%
DabOIUITH MOJIUSIBA Ba CyFypTa
Xamari 3299.80 3279.71 3306.12 3229.65 3007.89 100%

TABCHU®: Kap3u OGepyHau nmapaoxTHaIIy1an Oaxiiyd WIOpaKyHUU IaBJIaTi Aap MaHY COJIM OXMPPO a3 Py
Hamyau (abOJIUATH UKTUCOIA TABCU( MEHAMOSI/I.

IMAPXXOU TEXHUKMN: Hamynaxou Hamyaxou (Gabonusatd MKTHcOAR a3 TacHupoTH GaliHaIMuIaIuu
cramapTuu xaman Hamyaxou (avommstu ukrucomn (ISIC) rupudra mynaana. Yagsam 6a waasamu 60-u
Hactypaman onn 6a omopu Kap3, yaaanxou omopit, UNCTAD myBodukat MekyHa.
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Yagsanu 19. Yxgamopuxou HaBu GepyHau JaBlaTi

MiH osutapu UMA, 60 kypbu MmyboauiaBi 6a xoinatu 31.12.2025

2024 2025
Kapsu 6axmu naBnati
Kapa3muxaHgaroHu Iy40HHO0a 16.7 230.00
HNmtuéznok 16.7 30.00
FaiipunmTuésnok 0.00 200.00
Kap3muxangaronu oucépuonnda 667.4 90.90
HNmtuéznok 667.4 90.90
FaitpunmTuésnox 0.00 0.00
Kopnoparcusxou aMoHaTii, 6a 0.00 0.00
HCTUCHOU BOHKM MUILTi
JMopaHaaroHu 60HAX0 0.00 0.00
Xamari 684.1 320.9

TABCHU®: Vxnanopuxou HaBu OepyHau uM3olnyaa € KadonaTaojallyland AaBIaTi gap Jy COJU OXUp a3 pyiu

HaMyaM Kap3AuxaHJa Ba cATXU UMTHE3HOKI Oapou Kap3u IyqoHnOa Ba Oucépyonnda TaBcud MeHAMOSII.

ITAPXXOU TEXHUKM: Yxnanopuxo 6a ap3uild HOMMHAIMU MIAPTHOMAKM MM30LIyAA AaxJl gopasi. Yaasan 6a
yaasaau 65-u Jlacrypaman ous 6a omopu Kap3, yaasaaxou omopia, UNCTAD myBodukaT MekyHa.

Vxpagopuxou HaBu 6epyHau 1aBJaaTii a3 Pyiid HAMYIM Kap3IMXaHIa
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Yaaamu 20. Ma6narxou uctudoiaHamyaa yxaaqopuxon OepyHan 1aBiaatTii

a3 pyiu HaMyau Kap3OUXaHza.

MitH pojapu UMA, 60 kypou myboaunasi 6a xoiaatu 31.12.2025

% a3
XauMu
2021 2022 2023 2024 2025 YMYMid
Jlap coiau
2025
Kap3u 6axmmu naBnati
46.84 29.70 25.27 23.98 210.74 17.10%
Hy4onnba
_ 46.84 29.70 25.27 23.98 24.01 15.15%
Kymaxu pacmun pyuia (KPP)
y . 186.72 1.95%
FaiipunMTHE3ZHOK
721.03 602.89 426.38 361.83 1021.98 82.90%
Bucépuonuba
429.96 356.10 24419 289.82 952.57 77.27%
NmMTuésnok
291.08 246.79 182.19 72.01 69.41 5.63%
FalipunMtuésHok
Xamarii: 767.88 632.59 451.65 385.81 1232.72 100%

TABCU®: Mab6narxou uctudoganaiiyia gap maH4 COJd OXUP a3 PyM yXIaJ0puxou MaByyiau OepyHau
JaBIaTA 00 TAKCUMOAH/IA a3 Py HAMY/IU Kap3IUXaH/Ia Ba CATXH UMTHESHOKA TaBCU( MEHAMOSII.

IMAPXXOU TEXHHUKM: Yxpamopuxo 6a ap3uild HOMUHAJIMM LIAPTHOMAM MM3OIIYAA AaXJ] JOPaH.I.
Korazxon KUMAaTHOKM JaBJaTi XaMau JOPAHJIATOHU KOFa3XOU KUMAaTHOKPO nap Oap MerupaHi, a3 qymia
Oonkxom ThUyopatid. Yamgsam Oa vamBaaum 66-u [lacTtypamanm owma 06a OMOpPH Kap3, 4agBalIxXOM OMOPW,

UNCTAD myBohUKAT MEKYHAI.

Mabnarxon ucrudomanamryna
yxmagopuu 6epyHau JaBlaTii
a3 pyiiu HaMyIu Kap3OuxaHaa

MITH goimiapu UMA

Mabmarxou azxyaHanryaan
yxmagopuu 6epyHau JaBnaTi
a3 pyiu caTxu UMTUEZHOKIT

2025

H JTyqonunba

H bucépyonnba

2025

Nmtnésnox

H Faiipu
UMTHEZHOK
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Yaxgsamu 21. CoxTopu kap3u OepyHau JaBlaTii a3 pyiu
HaBBHXOU (OU3 Ba MEBEPXO.

mitH poimapu UMA, 60 kyp6u Mmy6oaunasii 6a xomatu 31.12.2025

% a3 xaumu
2021 2022 2023 2024 2025 YMyMii 1ap coJin
2025
Menépxou Tariinpédanaa
19.87 19.48 32.32 34.89 51.13 1.78%
EURIBOR — 6 moxa
146.84 170.08 217.53 259.41 17.96 0.62%
SHIBOR - 6 moxa
28.00 48.31 65.00 61.65 327.74 11.40%
SOFR - 6 moxa
Mebépxon MyKappapuryaa 2 826.45 2746.46 | 2699.80 | 2567.92 | 247851 86.18%
Bbe Menépu housn 194.82 185.25 186.76 181.54 171.72 5.97%
452.42 476.96 499.76 488.09 524.30 18.23%
kamtap a3 0.75%
1742.70 165352 | 1596.13 | 1490.58 | 1369.37 47.62%
a3 0.76% To 2.49%
131.33 115.98 103.91 89.26 79.79 2.77%
a3 2.5% 1o 4.99 %
500.00 500.00 500.00 500.00 333.33 11.59%
a3 5% 10 9.99%
10% Ba GemTap
3215.98 3169.59 | 3201.41 | 310540 | 2875.34 100%
Xamari:

TABCU®: Xaumu xap3u OeBocuTan OepyHau MHapAOXTHAIIyAau JaBiaTd 00 TakCUMOAHIA a3 pyiu MebEPXOHU

(housi TaBcu MeHAMOSI.

IMTAPXXOUW TEXHUKM: Kapsu MyxjaTrysamTa 6a Tapkubu Kap3d NapAOXTHAINYAAd JOXMII Kapaa MelaBaj.
Yanasan 6a yansanu 71-u Jdactypaman oun 6a omopu kap3, yaasaixou omopii, UNCTAD myBodukat MeKyHas.

CoxTopu Kap3u GepyHau JaBiaTi a3 pyitu rypyxu Mebépu Gousi
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Yaasamu 22. Kap3u GepyHau naBJarii a3 pyild MyXJIaTXOH ITapIOXT Ba TapKUOHU achop.

Kyp6u my6onunasii 6a xonatu 31.12.2024 Ba 31.12.2025

2024 2025
bo acropu bo mommapu % a3 monnmapu bo acpopu Bo nomtapa UMA % a3 nomrapn UMA
acimi NMA NMA acii

Kaps3u KyToxMyxjaT 0.00 0.00 0.00 0.00

Muénamyxmar / 3105.40 100% 2875.34 100%
JapO3MYyXJIAT

JAMA 17,29 4,71 0,15% 13.61 3.71 0.13%
IOAH 1 916,25 262,52 8,45% 2041.75 292.18 10.16%
EBPO 119,00 124,33 4,00% 134.32 158.13 5.50%
an 104,93 136,85 4,41% 111.26 152.50 5.30%
AK 13,52 43,87 1,41% 12.60 40.91 1.42%
PAC 367,90 97,95 3,15% 337.03 89.87 3.13%
XMK 545,21 711,03 22,90% 504.50 691.51 24.05%
UMA 1 724,15 1 724,15 55,52% 1 484.88 1 446.54 50.31%
Xamarii: 100.0% 100.0%

TABCHU®: Xaymu Kap3u MyCTaKUMU OepyHaH MMapIOXTHAIIY/IaU JaBIATHPO a3 Py MyXJIaTXOHU MapI0XT Ba TAPKUOU achop TaBCU( MEHAMOSII.

IITAPXXOU TEXHUKM: Ma6naru kap3u NapAoXTHAIIYAA Jap OXUpH AaBpa 60 uctudomaa a3 Kypbu MyOOIUIaBUU OXUPU JaBpa 6a Jouiapu
NMA tabaun noaa memasana. Yaasan 0a yagsamm 72-u lacrypaman oun 6a omopu kap3, yaasanxou omopit, UNCTAD myBodukatr MekyHa.



Baxmm IV. Xucodborxou yMmyMii ou 0a Kap3u JOXWINA AABJIATH

Yamamu 23. Kap3u JOXWINM AaBJIATi a3 pyiu HaMyou MEebEPU Gou3i

miH goimapu UMA, 60 kyp6u Mmy6ommnasi 6a xomaru 31.12.2025

% a3
XauMH
yMyMil
Jap Comu
2021 2022 2023 2024 2025 2025
Menépxoun 0.00 0.00 0.00 0.00 0.00 0%
TariinpébaHma
Mesépxoun 416.84 441.63 391.58 382.62 367.79 94.45%
MyKappapiIy/a
Be Mebépu housi 2212 29.41 22.82 37.58 21.62 5.55%
kamrap a3 0.75% 0.00 0.00 0.00 0.00 0.00 0.00%
374.05 394.84 348.04 327.28 310.68 79.78%
a3 0.76% 1o 2.49%
a3 2.5% 10 4.99 % 0.00 0.00 0.00 0.00 0.00 0.00%
42.80 46.79 43.54 42.54 49.54 12.72%
a3 5% 10 9.99%
10% Ba Gemmrap
0.00 0.00 0.00 12.81 7.57 1.94%
Xamari: 438.97 471.03 414.39 420.20 389.40 100.0%

TABCHU®: Menépxon (Gow3uu Kap3u MOXWINU JaBIATHPO XAHTOMH OapOpHI/MM30IIaBii TaBcU(]
MeHamosia. Yanpan 0a gaasamu 36-u Jlactypaman owj 6a omMopu kap3, uaasainxou omopi, UNCTAD
MyBOQHUKAT MEKYHAI.

Kap3u noxwmimu naBiarii a3 pyiiu Hamyau Mesépu pousii
MIH poimapu UMA

2025

B be menépu pous
B A3 0.76% 10 2.49%
= A3 5% 10 9.99%

B 10% Ba OamanaTap
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Yaapamu 24. Kap3u JOXWIMH AaBJaTil Ba aMaJIMETXO a3 pyiH 6axIiy MHCTUTYTCHOHAIIMM Kap3aUXaHaa

MIIH goiuiapu UMA
Kapsu _ Kapsu acocnnt | TariiupoTn Kypou Kapsu
mapmoxTHamryna 6a Asxynkysit 1ap NAPIOXTIIY/A AP COTH / nmapaoxTHamyaa 6a
xomatu 31.12.2024 cosm 2025 (2) el ackop f Aurap xonat 31.12.2025
0 2025 (3) ucIoxor (4) )
Kyp6u mybonunasin _ _ Kypbu myboaunasi
0a xojaTu Kypou MYGOHHHa].?.'H Kypon MYGOHHHa].?.'H Aap (4)=5-(1+2-3) 0a xojaTu
31.12.2024 Jap caHau aMajiuéT caHay aMajuér 31.12.2025
Baxum gasnari 330.02 0.00 27.83 -1.30 360.22
Jlurap xopnopaTcusxou MOJIUSIBUM 1aBJIATH 0.00 0.00. 0.00 0.0 0.00
Bouku Myt 330.02 0.00 27.83 -1.30 360.22
Xamarit: 380.33 5.16 59.65 -1.02 389.40

TABCHU®: Kap3u JOXWIUU JaBiaTiéd Ba aMalMETXOPO a3 Pyl OaxIIW MHCTUTYTCHOHAJIMU Kap3auxaHaa TaBcud MeHamosa. Yaasan 6a gajasamm 39-u
Hactypamain ounjt 6a oMmopu Kap3, yaaBaixou omopit, UNCTAD myBoduKaT MeKyHaI.
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Yansamu 25. [TapaoxTxo oup 6a XM3MaTpacCOHUU Kap3U JOXWINH 1aBjaTii a3 pyiu
HaMyZIl BOCUTaH Kap3u.

MitH goiapu UMA, 60 kypOou MmyOoaunaBi ap py3u aMaiuéT

2021 2022 2023 2024 2025
Kora3xoun KUMaTHOKH
JaBiaTi 42.96 30.99 48.41 41.74 44.61
Kapau acocii Ba kap3u acocuu
MYXJIATTY3aIlTa, KA TapIoXT 42.96 30.99 46.82 38.87 43.22
LIyAaaHa
®dousxo Ba Gpousxou
MyXJIaTry3allTa, Ku TapaoXT 1.59 2.88 1.39
1Ty TaaHT 0.00 0.00
Kap3xo 11.25 11.20 11.14 11.53 17.60
Kapau acocit Ba kap3u acocuu
MYXJIATIy3aIlTa, KA TapaoXT 9.39 9.44 9.70 10.23 16.43
LIygaaHa
®dousxo Ba Gpousxou 1.86 1.76 1.44 1.30
MyXJATTy3allTa, Ku DapJoXT 1.17
LIygaaHa
Xawmarii 54.21 42.19 59.55 53.27 62.21

TABCHU®: IMapaoxTxou Kap3u TOXUIMH JABIATPO a3 PyWH Kap3W acOCA/MAapHOoXTXO Ba MapaoXTXxou (ousd a3
pyiu HaMmynu BocHTaW Kap3it TaBcug MeHamosid. Yansan Oa yaaBanmu 41-u lacrypaman oun 6a oMOpH Kaps,

yaasaixou omopit, UNCTAD myBoduKaT MEKyHaI.

ITapnoxTxo oun 6a XM3MaTPACOHUHU Kap3U JOXWIIMM AABJIATH a3 Pyl HAMYyIU BOCUTAU Kap3ii

MiH goyuiapu UMA
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Yaxasamu 26. YaaBaau IapaIOXTH Kap3U JOXWINHU NTapAOXTHAIIYIAH AaBJiaTi 0a xonaTu oxupu comnu 2025

MitH gojimapu MMA, 60 kypou myboaunasi 6a xojaatu 31.12.2025

2026 2027 2028-2030 | 2031-2033
Dappit cemoxau-1 ceMoxau-2 ceMoxau-3 cemoxau-4 Humcoaan-1 | Humcounau-2

A3 pyiin BocuTaxomn Kap3i 498,5 8,9 13,7 12,5 12,1 25,0 22,0 201,4 69,3
Korazxonm KNMaTHOKH JaBiaTi 448,3 51 9,8 9,8 9,8 17,3 17,3 173,2 69,3
Kapsxo 50,3 3,8 3,9 2,7 2,2 7,7 4,7 28,1 0,0
A3 pyiiu acbopu HOMUHAJIA 498,5 8,9 13,7 12,5 12,1 25,0 22,0 201,4 69,3
Joxurit 498,5 8,9 13,7 12,5 12,1 25,0 22,0 201,4 69,3
Kapsu acocin 4749 8,9 13,7 12,5 10,9 25,0 21,1 200,5 69,3
dousxo 23,7 0,0 0,0 0,0 1,1 0,0 0,9 0,8 0,0
bo acbopu xopuui 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

TABCHU®: Xu3mMaTpacOHUM HAKIIABUM Kap3W TOXWIMM JaBiaTHpo TaBcud MmeHamosia. Yaasan 6a vamBamu 42-u [actypaman owjr 6a oMOpH Kaps,
gaasainxou omopit, UNCTAD myBodukar MekyHa.

IMAPXY TEXHUKWM: «Dappii» MabHOU «OeBocUTa THOKU Tanab gacTpacy € «Myxjatv (GpaBpi»-po HOpaj Ba Kap3d MyxXJIaTry3allTapo HHU3 aap Oap

Merupa.
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Baxmm V. Xnco60Txo onx 6a BOCHTaAXOU Kap3UH CaBOOINaBaHIAN AABJIATIA.

Yagsamu 27. HatTnyaxon My3051aXOM KOFa3X0H KUMATHOKH AaBJjaTi gap coiu 2025.

Canau myzosima | ISIN Myxnatu Kymon/ | Xauymu Xaymu Hapxu JapomagHok
MapaoXT JUCKOHT | memHuxoamyaa | 6apopwumr (60 MHUEHABA3H | UM MUEHABA3H
(60 acvopu aChOPHU MUJLIH,
MUILTH, BOXHIXO)
BOXHU/IXO)
Bekcenxou
XasuHagopun
3 Moxa --
6 Moxa 14.01.2025 TJT100000924 14.07.2025 7,5% 48 361 449.61 50 000 000.00 96.67 6.78
28.03.2025 TJIT100000965 25.09.2025 7,5% 48 453 244.00 50 000 000.00 97.74 6.38
15.04.2025 TJT100000973 13.10.2025 7,5% 48 429 842,35 50 000 000.00 96.67 6.48
19.06.2025 TJT100000999 17.12.2025 7,5% 48 716 609.00 50 000 000.00 97.38 5,27
26.08.2025 TJT100001104 23.02.2026 7.8% 58 328 656,31 60 000 000.00 97.21 5.73
24.11.2025 TJT100001138 24.05.2026 6% 58 504 792,11 60 000 000.00 97.42 5.11
18.12.2025 TJT100001146 17.06.2025 6% 53 651 266,77 55000 000.00 97.54 5.03
OO0nuratcusixo
12 moxa 17.01.2025 TJT100000932 17.01.2026 10,00 40 000 000.00 40 000 000.00 100.00 10.00
30.05.2025 TJT100000981 30.05.2026 9% 40 000 000.00 40 000 000.00 100.00 9.00
15.07.2025 TJT100001005 15.07.2026 9% 60 000 000.00 60 000 000.00 100.00 9.00
2 cona 26.09.2025 TJT100001112 26.09.2027 10% 50 000 000.00 50 000 000.00 100.00 10.00
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30.12.2025 TJT1000001112( | 26.09.2027 10% 100 000 000.00 | 100 000 000.00 100.00 10.00

1)
3 cona 21.02.2025 TJT100000940 25.02.2028 12.5% 130 000 000.00 | 130 000 000.00 100.00 12.50
5 coma 17.10.2025 TJT100001120 17.10.2030 13% 100 000 000.00 | 100 000 000.00 100.00 13.00

TABCU®: Hatnvyaxou HIXOMU MY3051aX0HN KOFa3X0H KUMAaTHOKH IaBIaTHPO, KU a3 YOHUOM jaBnar 6apoBapia mygaaHa, TaBcu] MEHaMOsI .
Yansain 6a wagsanu 44-u Jacrypaman oug 6a oMopu kap3, yaasainxou omopit, UNCTAD myBodukaT MEKyHaI.
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YanBamu 28. bakusay Kora3xou KUMaTHOKHU JaBlIaTi a3 pyiu 6030px0 Ba 6AXIIXOM HHCTUTYTCUOHAIUU SMUTEHT

0a xonatu oxupu coiu 2025

wutH noiutapu MMA, 60 xkypbu mybomunasi 6a xomatu 31.12.2025, ap3uriu HoMuHa# (Face Value)

XyKkymar Boxxu Mumit Kopmopatcusxon Hurap KopmopaTtcusixo Xouarit Ba Xamau SMUTEHTXO
aMoHarti, 6a KOPIOPATCUSIXOU U FAUPUMOJTUSIBIA TAIIKWIOTXOU
ncrucHou boHku MOJIUABHA FAUPUTUYOPATH, KU
MU 0a X04armxo Xxu3Mart
MEpAaCOHAH[
bepyna 333.33 - - - - - 333.33
Hoxumit 448.25 - - - - - 448.25
Xamarii: 781.58 781.58

TABCU®: Korazxonm KMMAaTHOKHM OapoBapaainygapo a3 pyiim ap3umu HomuHanmd (Face value) 60 TakcuMOaHmin a3 pyim Oaxim
MHCTUTYTCUOHAJIUM SMHUTEHT Ba O030pXOM MOXWIA Ba OalHanmMuiaani TaBcud MeHamos. YaaBaliu MEIIHUXOAINYJIa a3 4YaigBaiau 7.2-H
Hactypamail ous 6a OMOPH KOFa3xou KMMaTHOK 60 uctudoaa a3 TacCHUGOTH OAXIIXOM MHCTUTYTCHOHAIIA MYTOOUK Kapmaa mryjgaact. Yaasan

0a yagsamm 47-u Jlacrypaman oua 6a omopu kap3, uaasainxou omopi, UNCTAD myBodukaT MeKyHaI.

IITAPXY TEXHUKM: Mabnymor 60 ap3umm HomuHani (Face value) nmemsuxos myaacr.
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Baxkusu Korazxou KUMaTHOKH JaBJiaTii 6a xojmaTi oxupu conu 2025

MIIH goiuiapu UMA
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